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Uxiroryt Covexants., Borrower and Lender covenent ard agree o5 follows:

L. PavymexT oF Paxcrear avo Inteeest. Burrower shall prompely poy when dee the princips! of and interot on the ine

0 .
debtedness evidenced by the Neote, prepeyment and lste cherges 33 provided in the Nozeo ind the prindipal oF and intresr ono2ny '
Future Advirces secured by this Moertnage.

2. Fuxos vor Taxes axp INsuRANCE. Subiect to applicable Lw or to 3 wrimen waler by Lender, Broower shall pay
Lender cn the day menehly incollments of principil and interest ere paveblc under the Note. unul the Note is puid in full a sum
‘herein “Funds™) eynal © cnetwelfth of the vearly taxes and zwessments which may zuain priviy over this Mongage, 2nd ground
rents co the Property, if any, plus coetwelith of vearly premivm insollmens for hezard inwurance, phis cnenvelfth of yearly pre-
mium iretallments for mongage imunnce, if any, all as reawnably vaimatald initially and frm time o rime by Lender <n the basis
of zssessrents and bills and resscnable estimates therect.

Thz Funds <hall ke held in an insttuticn the
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depesits or zocunts of which are inmured ¢ gusranteed by a Federsl or sate

' agency (including Lender if Lender is such an instegion.. bender shall apply the funds to pay sadd tives. avwewments, insurance

; premivms aod ground rents. Lender neas oot chorge for so boiding 2nd zpplving the Funds, amalyzing ©id kount, or verifyicg and

: compiling said asiessments and hills, unless Lender puys B oroover ineres on the Fands and spplicable Lw pormitg Lender o make

H sch 3 chirge. Borrover and lender may aice in writing 3t the tme of execution of this Moorgage thut interest on the Funds shall be

; p:id 13 Borrovier, and unless such agreral is malte o1 opplicat ke faw requires such interest to Be paidl Lender shall not be reguined )

- ts> puy Borronar ooy intenot of eamings oo the Funds, Lerder shzll yive 0 Borronern, withier chage. an anpual 2cccunting of the .
| Funds <howing credizs and debits to the Funds and the purpose fir which cach debit to the Funds was made. The Funds are pledead

: as 224t nal sevurity for the sums woured by this Mornoge,

: If the amount of the Funds Beld by lerder, t gether with the furare meathly installments of Fuods pavable pricr o the

1 due ditos of tavcs, acesments, insurance premiums and groerd rente chall exceed the smoust required o pay said raves assess

) ments, insurance premiums ard grued nonts as they F2ll due cuch excess shall te. ar Bimmiwer's opd n. either promprly repaid to ]
Borrower or credited v. Borr wer on oy ackly inseaUrmerts of Fundo. If the zmoun: of the Furds held by Lender shall nor be -

s sufficient to Pay taves, 3ssestrments, ipsurince premiums and g ovrd renis as they fall due, Borrower shall poy 5 Lender any amvunt §_

7 pecessary 13 make up the defcieney within 36 davs fr.m the dite netice is maikd by Lender o Boer wer requesting payment therof. :}’

gf Upon payment in full of 2!l sums secured by this M rrcse, Lender shall promptly refund  Bomoner sny Funds held by TE-

E, Lender. I under pur:gnph 15 beref the Propery s <Id o the Progerty is cihernise asquired by Lender, Lender shali apply, 1
4 co liser thin immednirely pric to the sale of the Propeny ¢r its scquisicen by Lender, 2ny Funds keld by Lender at the time of E
f applicas p 25 2 credit against the sums secured by this Morgage. -

i

3. Appricavion oF Pavsents. Urless applicable Liw praides crhernine, il povments received by Lender under the Nite
and panagraphs 1 3nd 2 Berenf shall be apphied By Lender £ow in paiment of amounts pavable t5 Lender by Borrower under parsgraph 2

g

kere £, then 15 interest paratle o the Note. then 1o the principal «f the N ze. :rd then 1o inzesest and principal co 2ny Future Advances.

=

4. Cuarces; Liens. Borrowwer shifl poy all taws. zesevomerts 2nl crbar chirges, fines and impositens annibunble v the
Prperty whbich may amain 2 pricriny over this Mengzse. and ki€ I pevmxnts <o ground zents, b any. in the manner provided
under pardaraph 2 Baed o if noe poid in soch memner, by Borrower muking peyment. when due, ditectly 0 the pavee there .
Borrower shali proompdy furedh 1o Lender 21 Noeives of ame unts dee under this paregraph. 2nd in the «ient Bomower <hall make

parment directly, Borrwer shall prompdy furmkh o Lesder receipes exidining sach puymens. Borrower <hall premptly discharge
any Ecn which has pré ritv cver this Monigage: provided, thar Borrower <bsll pot be reguired o discharge 2oy such Ien so kng as
Borrwer shall 2zree in writing to the pavment of the blimticn wowed by snh Lien in 2 mancer scceptatle 12 Lender. or shall in
gxd faith conms such Len by, o defend enforcement o f such

of the Een or forfeiture of the Property o any part thersef.

lew:l procecéings which cperte to prevent the enfircement ;

5. Hazaen Insupaxce. Boerower shall keep the improisment mow exiting or keresfer eredted cn e Property insured
azairet bss by fire, Bazards included within the term “extended oaenige.” 2od such cther hazards as Lender may require and in such
aeunts and for such pericds as Lender muy require. provided. thet Lendzr <hall not require thar the 2mun: of sech coverige excend
that amrant of coverzge regquired o pay the sums woured by thic M mgage.
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The insurance carrier providing the insurance shall te ¢hen by Bimsver
approval shall not be unress nably withheld. All premiums on irsurance

sutiect ts zppeoval by Lender; provided, thar such

plicies shall te paid in the manner provided under para-
graph 2 terecf or, if pct poid in such manner. by Borrowmer ruling payment. whea due, directly o the invurance carmier.

Al incurance plicies and renewals therenf <hall be in fom aceeptable to Lender and shall inclode 3 suandand mertgage
chinse in favee of 25d in Fom acceptadle w Lemder. Lender shall hive the righr o beld the policies and rencwals therect. ard

Eorrower <hall prompels furpish 1o Lernder all renewal ratier ared all reveipts of juid premiums. In the event of biss, Bomower shall | 18

;-
gite prmpt notice to the imurance carrier ated Lender. Lendear may moke prof of ks if not made prompely by Borruwer,

Upnless Lender and Borruwer cthermive agee in wriling. irwrance poceeds shall be applied to retizaton o repair of the
Progerty damaged. prosided such restraticn o repair b e mially fesxitle and the wourity of ths Moogage &5 ot therebr A
impaired. I such restoration of repair is ot economicallr feasible vo if the secerity of this Mungage neculd be impaired, the incur- 3
ance prceeds shall te applicd o the cums sevwzed by this M rgage, with the excess, if any, paid © Borrower. If the Propents
is atand-wad by Borrwer, o if Borower fads 1o respend to Lender within 30 divs from the dute mitice B maikd by Lender t»
Borower that the insurioce carier efers to wite a chim for insurance benefirs, Lendir is authorired to collect 2nd apply the insur-
arce proceeds at Lender's cptrn either 1o restoraticn oo repair of the Progesty «r 1o the cums secured by this Murtgage.

Unkss Lender and Borrower etberwise agree in writirg. any such applicstin of proceeds te principal shall ot exvend o
P op ce the due dite of the wonthly insnaliments referred 2o in parsgraphs 1 snd 2 herecf 1 change tke ameunt of such insallments.
If under paragraph 18 hererd the Property is 2cquired by Lender. all right, tide ard interest of Boarewer in and t 2ny imurince .
policis and in and © the prcxeds therenf resulting from damage to the Propeny price to the sele or acquisition shall pass to Lender

t the extent of the sums secured by this Moatgagze inmediazely prir oo such rale or sogqunizion.
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6. PreEsprvamiox asp Musvtesaxce of Prorerry; Liazporss; Coxpoanxiums; Prasxeo Uxir Deveroemexts. B
shall keep the Propents in goed repair and shall mot commit waste of pxrmit impsinment or deterkraten of the Propeny and

shall
omply with the proaiions of 2ay lease if this Mongge s co 2 kaeb id If this Mortgege 5 <o 2 unit in 2 ¢odiminfum o 2
phinced unit devel pment, Buromer sholl pafrm 20 of Boor wer's - Blimti o under the decliraticn oo coxenants creating or g vern-
ing the ond minium cr phnred onit deved gz

ent, the bvlaiws and regulitins of the condominium cr plinned unit devel pment.

ind oonstitgent dcurents. If 3 cendminium of pharced unit development rifer B exceuted by Borruwer and recorded together
: with this Mortgage, the cuvenants and sgreements of such fder shall be incorporated into and shall amend and supplement the cov-
enanss and sgrcements of this Morrgage as if the nder were a poart bereuf.

it

7. PeotecTios of LEsper's Szcumiry. If Borrower fails to perfoam the covenants and agreements o ntzined in this Moaigage.

l or if any 2chn of proceading is oommencad which materially affects Lender's interest in the Pr. perty, inchuding. but ort Emited 1
emirent J-main, inshency, code enforcemant. of arrangements o1 proceadings inv hing a binkrupt o0 decedent. then Lender

Lender's «pti n. upen notice to Borrower, may make such apprenarces, dibune such wmis and tke such xtien 35 is necevary

prit Lender's interet, including. tut not limited to. dhbutiement of reasnable attrney’s fues and entry upon the Prpenty

at
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1:
mile repuire If Lender required mongige insurance as a o nditin of making the kan wecured by this Mortyage, Borrover shalt

psy the premiums required to maintin such insurance in efect until such time s the requizement for such insurance taminates

—



